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In the introductory chapters he discusses the meaning of the gold 
standard, or what constitutes money in a gold standard country. 
A hypothetical method of treatment is proposed in the theoretical 
part of the discussion. In the last few chapters the hypothetical 
assumptions are abolished and attention is given to practical for- 
eign exchange operations as conducted in the New York market. 
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The chapter headings are: The mounting cost of education; In- 
dex numbers for teachers' salaries; Teachers' salaries and the cost 
of living ; Salaries of teachers and of other workers ; The trend of 
building costs ; Doubling the school budget ; Sources of income. 
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C. J. Tobin; Problem of local expenditures, by W. P. Capes; The 
sources of revenue, by K. N. Robins; Equalization of assessments, 
by W. H. Maider; Full value assessment, by G. W. Sutton; Co- 
operation and standardization in local assessments, by L. K. Rocke- 
feller; Lessons from other states, by C. C. Plehn; Assessment of 
tangible personalty, by G. B. Elwell; The personal income tax 
law, by M. Graves; The corporation franchise tax on income, by 
J. J. Merrill. 

Proceedings of the National Industrial Tax Conference at Chicago, 
Illinois, April 16, 1920. Special report no. 9. (Boston: National 
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Contains an address by Professor Plehn, pp. 23-45. 

Tax law of the state of New York, being I. 1909, chap. 62, entitled 
"an act in relation to taxation, constituting chapter sixty of the con- 
solidated laws" with amendments to the end of the legislative ses- 
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Major Social Problems. By Rudolph M. Bindee. (New York: 
Prentice-Hall, Inc. 1920. Pp. 324.) 

Professor Binder approaches what he deems to be the major 
social problems, especially in the form which he finds them assum- 
ing since the World War. His general standpoint is that "the 
aim of society is the development of a free, self-reliant man," not 
free, indeed, from social control, but free through social coopera- 
tion to attain a full and complete life as an individual whose in- 
terests are at the same time fundamentally social. The starting 
point of the book, that which is really the crux of every modern 
social problem, is the fact that while men have come to know more 
or less vaguely that this is the test of progress, social institu- 
tions, in which and by which men ought to be finding their free 
self-realization, are yet too much the unaltered products of tradi- 
tion. They are not the efficiently molded realities that modern 
knowledge could make them if we had the courage of our ideals. 
Modern men's vision of the meaning of their self-fulfilment has 
grown so far ahead of the possibilities of their social environment 
that they have become restless and unhappy. "The dead hand of 
the past still holds them in the clutches of antiquated institutions 
whose inertia prevents the remodelling of life according to present 
day conceptions." 

Professor Binder is convinced that the only remedy is a fear- 
less revision of social organization by an application of the knowl- 



